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Cautionary Note Regarding Forward-Looking Statements

This presentation includes forward-looking statements under the Private Securities Litigation Reform Act of 1995. These forward-looking statements generally can be identified by the 

ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜΣέ άŜȄǇŜŎǘΣέ άǊŜƳŀƛƴ ƻƴ ǘǊŀŎƪΣέ άǇƭŀƴǎΣέ άƛƴǘŜƴŘΣέ άŎƻǳƭŘΣέ άƳŀȅΣέ άǿƛƭƭΣέ άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀte,έ άŎƻƴǘƛƴǳŜΣέ άƎǳƛŘŀƴŎŜΣέ άŦǳǘǳǊŜΣέ ƻǘƘŜǊ ǿƻǊŘǎ ƻŦ ǎƛƳƛƭŀǊ 

meaning and the use of future dates. Forward-looking statements in this presentation include, but are not limited to, statementsŀōƻǳǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŀƴǘƛŎƛǇŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ŦƻǊ 

2019, including net sales, adjusted EBITDA from continuing operations and adjusted earnings per share from continuing operations, anticipated continued strong shoulder sales 

ƎǊƻǿǘƘ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ŀŘƻǇǘƛƻƴ ƻŦ ƻǳǊ .[¦9twLb¢ϰ ŜƴŀōƭƛƴƎ ǘŜŎƘƴƻƭƻƎȅ ŀƴŘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄǇŜŎǘŀǘƛƻƴ ǘƻ ōŜ Ім ƛƴ ǎƘƻǳƭŘŜǊǎ ōȅ ǘƘe end of this year, the long-term growth prospects of 

our extremities business as a whole, and our Cartiva® and lower extremities businesses in particular, the success of actions taken and to be taken to improve the performance of our 

/ŀǊǘƛǾŀ ōǳǎƛƴŜǎǎ ŀƴŘ ǘƘŜ ¦Φ{Φ ƭƻǿŜǊ ŜȄǘǊŜƳƛǘƛŜǎ ōǳǎƛƴŜǎǎ ŀǎ ŀ ǿƘƻƭŜΣ ŀƴŘ ǘƘŜ ǘƛƳƛƴƎ ƻŦ ōŜƴŜŦƛǘǎ ǘƘŜǊŜŦǊƻƳΣ ŀƴŘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ confidence in its ability to achieve its long-term financial 

targets. Forward-looking statements by their nature address matters that are, to different degrees, uncertain. Each forward-looking statement contained in this presentation is subject 

to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by such statement. Applicable risks and uncertainties include, among 

others, failure to achieve anticipated financial results for 2019 or long-term financial targets, failure to recognize the benefits of actions taken to improve the growth rates of Cartiva 

and the whole U.S. lower extremities business on a timely basis or at all, failure to achieve the anticipated financial benefits of the Cartiva acquisition, unanticipated clinical 

performance issues with our products (including Cartiva products) or the introduction of competitive products with clinical performance attributes that are superior to our products 

(including Cartiva products), failure to achieve wide market acceptance of our products (including Cartiva products) due to clinical, regulatory, cost, reimbursement or other issues, 

delay or failure to drive U.S. lower extremities or biologics sales to anticipated levels; continued supply constraints; actual ƻǊ ŎƻƴǘƛƴƎŜƴǘ ƭƛŀōƛƭƛǘƛŜǎΤ ǘƘŜ ŀŘŜǉǳŀŎȅ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 

capital resources and need for additional financing; the timing of regulatory approvals and introduction of new products; physician acceptance, endorsement, and use of new 

products; failure to achieve the anticipated commercial sales of AUGMENT® Bone Graft and other new products; the effect of regulatory actions, changes in and adoption of 

reimbursement rates; product liability claims and product recalls; pending and threatened litigation; risks associated with the metal-on-metal master settlement agreements; ability to 

obtain the additional insurance proceeds; risks associated with international operations and expansion; fluctuations in foreign currency exchange rates; other business effects, 

ƛƴŎƭǳŘƛƴƎ ǘƘŜ ŜŦŦŜŎǘǎ ƻŦ ƛƴŘǳǎǘǊȅΣ ŜŎƻƴƻƳƛŎ ƻǊ ǇƻƭƛǘƛŎŀƭ ŎƻƴŘƛǘƛƻƴǎ ƻǳǘǎƛŘŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎƻƴǘǊƻƭΤ ǊŜƭƛŀƴŎŜ ƻƴ ƛƴŘŜǇŜƴŘŜƴǘdistributors and sales agencies; competitor activities; 

ŎƘŀƴƎŜǎ ƛƴ ǘŀȄ ŀƴŘ ƻǘƘŜǊ ƭŜƎƛǎƭŀǘƛƻƴΤ ŀƴŘ ǘƘŜ Ǌƛǎƪǎ ƛŘŜƴǘƛŦƛŜŘ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎ άwƛǎƪ CŀŎǘƻǊǎέ ƛƴ ²ǊƛƎƘǘΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ Form 10-K for the year ended December 30, 2018 filed by 

Wright with the SEC on February 27, 2019 and subsequent SEC filings by Wright, including without limitation its Quarterly Reports on Form 10-Q for the quarters ended March 31, 

2019 and June 30, 2019.  Investors should not place considerable reliance on the forward-looking statements contained in this prŜǎŜƴǘŀǘƛƻƴΦ LƴǾŜǎǘƻǊǎ ŀǊŜ ŜƴŎƻǳǊŀƎŜŘ ǘƻ ǊŜŀŘ ²ǊƛƎƘǘΩǎ 

filings with the SEC, available at www.sec.gov, for a discussion of these and other risks and uncertainties. The forward-lookingstatements in this presentation speak only as of the date 

ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ŀƴŘ ²ǊƛƎƘǘ ǳƴŘŜǊǘŀƪŜǎ ƴƻ ƻōƭƛƎŀǘƛƻƴ ǘƻ ǳǇŘŀǘŜ ƻǊ ǊŜǾƛǎŜ ŀƴȅ ƻŦ ǘƘŜǎŜ ǎǘŀǘŜƳŜƴǘǎΦ ²ǊƛƎƘǘΩǎ ōǳǎƛƴŜǎǎ ƛǎ ǎubject to substantial risks and uncertainties, including those 

referenced above. Investors, potential investors, and others should give careful consideration to these risks and uncertainties.
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To supplement the companyôs consolidated financial statements prepared in accordance with U.S. generally accepted accounting principles, the 

company uses certain non-GAAP financial measures in this presentation. Wrightôs non-GAAP financial measures include net sales, excluding the 

impact of foreign currency; pro-forma constant currency growth; organic constant currency growth; net income, as adjusted; EBITDA, as adjusted; 

gross margin, as adjusted; earnings, as adjusted; and earnings, as adjusted, per diluted share, in each case, from continuing operations. The 

companyôs management believes that the presentation of these measures provides useful information to investors.  These measures may assist 

investors in evaluating the companyôs operations, period over period. Wrightôs non-GAAP financial measures exclude such items as non-cash interest 

expense related to the companyôs convertible notes, loss on modification or extinguishment of debt, transition costs, net gains and losses on mark-to-

market adjustments on CVRs and derivative assets and liabilities, inventory step-up, contingent consideration fair value adjustments, gains and losses 

on investments, and net non-cash gains and losses on foreign currency translation, net of tax, and tax expense due to change in tax rates on income 

from deferred intercompany transactions, all of which may be highly variable, difficult to predict and of a size that could have substantial impact on the 

companyôs reported results of operations for a period.  It is for this reason that the company cannot provide without unreasonable effort a quantitative 

reconciliation to the most directly comparable GAAP measures for its 2019 financial guidance regarding non-GAAP adjusted EBITDA from continuing 

operations and non-GAAP adjusted earnings per share from continuing operations. Management uses the non-GAAP measures in this presentation 

internally for evaluation of the performance of the business, including the allocation of resources and the evaluation of results relative to employee 

performance compensation targets, as well as the evaluation of strategic opportunities.  Investors should consider non-GAAP financial measures only 

as a supplement to, not as a substitute for or as superior to, measures of financial performance prepared in accordance with GAAP.  With respect to 

any historical non-GAAP financial measures that may be discussed, reference is made to the most directly comparable GAAP financial measures, the 

reconciliation of the differences between the two financial measures, and the other information included in the companyôs prior Current Reports on 

Form 8-K filed with the SEC, or otherwise available in the ñInvestor Relations-Supplemental Financial Informationò section of the company's corporate 

website located at www.wright.com.

Note on Non-GAAP Financial Measures    
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With leadership positions 

in high-growth marketsé

the most focused, 

specialized sales forcesé

and the best products, 

with differentiated 

technologiesé 

Todayôs Wright 

Medical is 

Built To Win. 
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Long-Term Financial Targets:  2019-2021

Maintain adj. gross 

margin in high 70s% 

range each year 

Expand adj. EBITDA margin 

to >20% for full 4Q 2019 and 

mid-20% range exiting 2021 
Deliver double-digit, 

constant currency net 

sales growth each year 

Best in class combination of size, growth and profitability
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2018 2022 est.

$1.1B $1.4B

Wright is Growth Leader in 3 of the 
Fastest Growing Orthopaedic Markets 

7 ï9% 

MARKET CAGR

Anticipate #1 in shoulder by 
end of 2019
Å �%�/�8�(�3�5�,�1�7�Œ���$�G�R�S�W�L�R�Q
Å �3�(�5�)�2�5�0�Œ���5�H�Y�H�U�V�H�G����

�6�,�0�3�/�,�&�,�7�,�Œ���6�K�R�X�O�G�H�U��
rollout

Å �5�(�9�,�9�(�Œ���U�H�Y�L�V�L�R�Q��
shoulder launch

Upper Extremities 
2019 Initiatives   

Maintain #1 position in    
foot & ankle  
Å Integrate and increase 

Cartiva penetration
ÅNew product contributions

Lower Extremities               
2019 Initiatives

8 ï10% 

MARKET CAGR

5 ï6%

MARKET CAGR

Increase AUGMENT® 

Injectable penetration
ÅAUGMENT® Injectable

rollout 

Biologics 
2019 Initiatives

2018 2022 est.

$2.7B $3.7B

2018 2022 est.

$1.7B $2.3B

T H E  V I E W  F R O M    

THE LEAD

FY 2018 NET SALES GROWTH RATE OF ~12%¹
¹ Organic constant currency, excluding Cartiva revenue and impact of four fewer selling days in 4Q 2018 is equal to reported 
constant currency, as the favorable impact of Cartiva revenue was offset by the unfavorable impact of four fewer selling days.


